
INVESTMENT IN UNITS OF THE UCITS HAS NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RETURNS 

EASTERNMED EQUITIES FUND, A SUB-FUND OF EASTERNMED 
FUNDS VCIC PLC 
STATEMENT OF ASSETS AND LIABILITIES 
30 September 2025 

2025 
€ 

ASSETS 
Financial assets at fair value through profit or loss 543.408.746
Cash and cash equivalents 17.588.112
Trade and other receivables 250.850 

Total assets 561.247.708 

LIABILITIES 
Trade and other payables 332.191 

Total liabilities (excluding net assets attributable to holders of investor shares) 332.191 

Net assets attributable to holders of investor shares 560.915.517 



INVESTMENT IN UNITS OF THE UCITS HAS NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE FUTURE RETURNS 

EASTERNMED EQUITIES FUND, A SUB-FUND OF EASTERNMED 
FUNDS VCIC PLC 
BREAKDOWN OF FUND ASSETS 
30 September 2025 

Total Value 

Percentage 
of Net 
Assets 

€ % 
DOMESTIC INVESTMENTS 
Cash deposits 
Cash account in CHF 1.643.370   0,29 
Cash account in DKK 2.966   0,00 
Cash account in EUR 1.169.037   0,21 
Cash account in GBP 398.341   0,07 
Cash account in JPY 13.901   0,00 
Cash account in NOK 23.588   0,00 
Cash account in USD 1.336.461   0,24 
Cash account in USD - Other Custodian 448   0,00 
Cash account in EUR - Fixed Deposit 13.000.000 2,32 

TOTAL DOMESTIC INVESTMENTS    17.588.112 3,13 

FOREIGN INVESTMENTS 
Listed securities 
AbbVie Inc, USD 9.860.319   1,76 
Amrize Ltd, CHF 18.320.402   3,27 
AstraZeneca Plc, GBP 13.571.010   2,42 
AXA SA, EUR 17.272.000   3,08 
BAE Systems Plc, GBP 4.714.907   0,84 
Baker Hughes Co, USD 11.751.558   2,09 
BASF SE, EUR 16.400.691   2,92 
Bayerische Motoren Werke AG, EUR 3.545.760   0,63 
BHP Group Ltd (AU), GBP 6.346.577   1,13 
BP Plc, GBP 4.143.434   0,74 
Capgemini SA, EUR 3.521.175   0,63 
Carrefour SA, EUR 2.391.687   0,43 
Cie de Saint-Gobain, EUR 6.416.200   1,14 
Citigroup Inc., USD 5.359.850   0,96 
Corteva Inc., USD 3.494.457   0,62 
Danone SA, EUR 11.346.480   2,02 
Dow Inc., USD 2.734.179   0,49 
DuPont De Nemouris Inc., USD 6.535.346   1,16 
E.ON SE, EUR 11.580.927   2,06 
Exxon Mobil Corporation, USD 6.818.201   1,22 
H. Lundbeck A/S, DKK 976.088   0,17 
Halliburton, USD 3.038.072   0,54 
Hannover Rueck SE, EUR 6.415.000   1,14 
Holcim Ltd, CHF 32.135.865   5,73 
Iberdrola SA, EUR 1.046.825   0,19 
International Flavors & Fragrances, USD 533.581   0,10 
Koninklijke Vopak NV, EUR 4.294.400   0,77 
Land Securities Group Plc, GBP 9.445.672 1,68 
Medtronic Plc, USD 4.461.460   0,80 
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EASTERNMED EQUITIES FUND, A SUB-FUND OF EASTERNMED 
FUNDS VCIC PLC 
BREAKDOWN OF FUND ASSETS (continued) 
30 September 2025 

Total Value 

Percentage 
of Net 
Assets 

€ % 
FOREIGN INVESTMENTS (continued) 
Listed securities (continued) 
Munich RE, EUR 5.026.450   0,90 
Nestle SA, CHF 7.803.289   1,39 
Novartis AG,CHF 21.063.264   3,75 
Olympus Corp, JPY 1.539.785   0,27 
Organon & Co, USD 45.482   0,01 
Pfizer Inc., USD 15.473.333   2,76 
Prudential Plc, GBP 2.705.599   0,48 
Roche Holdings AG, CHF 8.049.018   1,43 
RWE AG, EUR 4.916.600   0,88 
Samsung Electronics Co Ltd, USD 954.348   0,17 
Sanofi SA, EUR 14.229.333   2,54 
Schlumberger Ltd, USD 1.672.696   0,30 
Scor SE, EUR 1.350.000   0,24 
Shell Plc, EUR 22.696.425   4,05 
SHS Engie Ord, EUR 7.594.080   1,35 
Siemens Energy AG, EUR 6.089.475   1,09 
Swiss RE AG, CHF 7.066.692   1,26 
Taylor Wimpey Plc, GBP 5.899.361   1,05 
Telefonaktiebolaget LM Ericsson - Class B Shares, SEK 2.252.865   0,40 
TotalEnergies SE, EUR 41.280.540   7,36 
Tsakos Energy Navigation Ltd, USD 2.109.906   0,38 
UBS Group AG, CHF 3.471.807   0,62 
Veolia Environment, EUR 17.294.337   3,08 
Vinci SA, EUR 7.784.700   1,39 
Vodafone Group Plc, GBP 1.233.112   0,22 
Volkswagen AG, EUR 1.618.496   0,29 
VP Bank AG, CHF 645.257   0,12 
Woodside Energy Group Ltd, AUD 562.368   0,10 
Yara International ASA, NOK 9.806.408   1,75 

Corporate bonds

African Development Bank 1,303% 22/04/2026, NOK 4.220.814   0,75 
Carrefour Banque 4,079 05/05/2028, USD 2.067.839   0,37 
Citigroup Inc 4,45% 29/09/2027, USD 1.708.651   0,30 
CK Hutchi. GR. 0,75% 17/04/2026, EUR 1.988.662   0,35 
Deutsche Bank AG FRN 4,50% 19/05/2026, EUR 2.055.321   0,37 
Eidsiva Energi 5,08% 21/06/2025, NOK 1.455.652   0,26 
EURO Investment Bank 3,75% 09/05/2028, NOK 2.408.801   0,43 
Fresenius Medica 3,875% 20/9/2027, EUR 1.024.582   0,18 
Goldman Saschs GP 3,00% 26/5/2026, NOK 84.751 0,02 
Korea GAS Corp 4,875% 05/07/2028, USD 368.903   0,07 
March & Miclennan 1,349% 21/09/2026, EUR 986.943   0,18 
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EASTERNMED EQUITIES FUND, A SUB-FUND OF EASTERNMED 
FUNDS VCIC PLC 
BREAKDOWN OF FUND ASSETS (continued) 
30 September 2025 

Total Value 

Percentage 
of Net 
Assets 

€ %
FOREIGN INVESTMENTS (continued) 
Corporate bonds (continued) 
Norwegian Gov’t 1,75% 17/02/2027, NOK 2.347.348   0,42 
Republic of Chile 0,10% 26/01/2027, EUR 1.934.173   0,34 
Republic of Philippines 0,875% 17/05/2027, EUR 1.949.741   0,35 
RWE 2,125% 24/05/2026, EUR 3.017.311   0,54 
UBS AG London 0,01% 31/03/2026, EUR 1.978.940   0,35 
Veolia Envir SA 0% 09/06/2026, EUR 1.969.159   0,35 
Volkswagen Fin 2,2075% 12/02/2027, CHF 1.003.728   0,18 
Volkswagen Bank 2,50% 31/07/2026, EUR 551.666   0,10 
Volkswagen Fin 3,75% 10/09/2025, EUR 2.027.889   0,36 
Wells Fargo Co 1,375% 26/10/2026, EUR 3.010.951   0,54 

Mutual Funds 
BlackRock Continental European Flex D2, EUR 6.131.400   1,09 
BlackRock World Healthscience Fund D2, USD 8.090.987   1,44 
Pimco GIS - Income Fund - INSEHA, EUR 4.459.457   0,79 
Pimco GIS – Income FD Instit, USD 26.330.604   4,69 
VP-MIV Global Medtech Fund I2, EUR  9.778.571 1,69 

TOTAL FOREIGN INVESTMENTS 543.408.746 96,87 

TOTAL ASSETS (excluding trade and other receivables) 560.996.858 100,00 


